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JOINT ANNOUNCEMENT

UPDATE ON THE DEVELOPMENT PROPOSALS
OF CERTAIN SITES OWNED BY THE COMPANIES

This announcement is jointly made by Yangtzekiang Garment Limited and YGM Trading Limited (collectively the
“Companies”).

Reference is made to the joint announcements of the Companies dated 10 August 2004, 23 September 2004, 8
October 2014 and 2 February 2016 in relation to, among other things, the proposed redevelopment of certain sites
owned by the Companies. The purpose of this announcement is to update the shareholders and potential investors
of the Companies an update on the development proposals.

Capitalised terms used in this announcement shall have the same meanings as defined the announcement dated 2
February 2016.

UPDATE ON THE DEVELOPMENT PROPOSALS OF THE SITES

The boards of directors of the Companies hereby announce that the Companies have decided not to pursue the
proposed redevelopment of the Sites for hotel uses after considering the costs and benefits of the proposal, and
have withdrawn the applications for land exchange to permit hotel uses of the Sites.

On the other hand, the Companies are still exploring the feasibility of rebuilding the industrial building on the Sites.
However, the directors of the Companies have not yet decided on whether and when such rebuilding proposal shall
be implemented.

The Companies will continue to evaluate the various possibilities to unlock the potential value of the Sites,
and will make announcement in accordance with the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited and the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) when appropriate.

The shareholders and potential investors of the Companies are advised to exercise caution when dealing in
the shares of the Companies.

By order of the board of directors By order of the board of directors
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