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Wondering	if	Credit	Karma	is	really	accurate	or	safe	to	use?	With	millions	of	people	checking	their	credit	through	free	apps	and	websites,	it’s	fair	to	ask	whether	Credit	Karma	is	actually	giving	you	useful	information	or	just	showing	you	ads.	Credit	Karma	promises	free	credit	scores,	weekly	updates,	and	personalized	financial	recommendations	with
no	strings	attached.	But	if	it’s	all	free,	how	does	the	company	make	money?	And	are	the	scores	close	to	what	lenders	actually	see?	This	review	breaks	down	what	Credit	Karma	offers,	how	it	earns	revenue,	whether	its	scores	are	reliable,	and	whether	it’s	a	smart	tool	to	use	when	tracking	or	improving	your	credit.	Credit	Karma	is	a	real	company	with
over	100	million	members	across	the	U.S.	It	launched	in	2007	and	was	acquired	by	Intuit	in	2020,	the	same	company	behind	TurboTax	and	Mint.	You	don’t	need	to	pay	for	access,	and	the	company	doesn’t	ask	for	your	full	Social	Security	number	during	sign-up.	It	provides	free	credit	scores	from	TransUnion	and	Equifax,	and	it	makes	money	when
users	apply	for	financial	products	through	its	recommendations.	Credit	Karma	does	not	charge	you	for	access,	and	checking	your	credit	scores	through	the	site	does	not	affect	your	credit.	If	you’re	wondering	whether	the	company	is	trustworthy,	here’s	what	matters	most:	It’s	backed	by	Intuit,	a	publicly	traded	company.	It	uses	128-bit	encryption	and
offers	two-factor	authentication.	It	doesn’t	sell	or	rent	your	personal	or	credit	information.	Credit	Karma	is	not	a	scam,	and	it’s	not	a	fly-by-night	website.	It’s	a	legitimate	service	that	gives	users	regular	access	to	their	credit	data	at	no	cost.	With	a	free	Credit	Karma	account,	you	can	access	a	set	of	tools	designed	to	help	you	stay	on	top	of	your	credit
and	make	more	informed	financial	decisions.	Here’s	what	you	get:	Free	credit	scores:	You’ll	see	your	VantageScore	3.0	from	both	TransUnion	and	Equifax.	While	this	isn’t	your	FICO	score,	it	still	gives	you	a	general	picture	of	where	your	credit	stands.	Credit	reports:	You	can	check	your	TransUnion	and	Equifax	reports	with	weekly	updates	and	at	no
cost.	Credit	monitoring:	Get	alerts	when	there	are	changes	to	your	credit	reports,	like	new	inquiries,	accounts,	or	delinquencies.	Score	simulator:	Test	how	different	actions—like	opening	a	new	card	or	paying	down	debt—might	affect	your	credit	score.	Personalized	recommendations:	Based	on	your	credit	profile,	Credit	Karma	shows	offers	for	credit
cards,	loans,	and	refinancing	options.	Financial	tools:	Use	calculators	and	comparison	tools	to	explore	options	for	improving	your	credit,	reducing	debt,	or	saving	money.	Credit	Karma	is	built	to	help	people	stay	credit-aware	without	paying	for	premium	monitoring	or	data	access.	You	can	check	in	anytime	through	the	website	or	mobile	app	to	see
what’s	changed	and	what	actions	might	help	your	credit.	Credit	Karma	takes	security	seriously.	The	platform	uses	128-bit	encryption	to	protect	your	data	and	offers	two-factor	authentication	to	add	another	layer	of	protection	when	logging	in	from	new	devices.	You	don’t	need	to	enter	your	full	Social	Security	number	to	sign	up.	Only	the	last	four
digits	are	required,	and	Credit	Karma	says	it	doesn’t	store	that	information	permanently.	It	also	doesn’t	ask	for	a	credit	card,	which	lowers	the	risk	of	unauthorized	charges.	Credit	Karma	does	not	sell	or	rent	your	personal	data,	including	your	credit	history	or	contact	information.	While	the	site	does	show	financial	offers,	those	are	based	on	your
credit	profile	and	are	never	shared	with	third	parties	without	your	consent.	Between	its	encryption,	authentication	options,	and	data	policies,	Credit	Karma	is	considered	a	safe	way	to	check	and	monitor	your	credit.	Credit	Karma	shows	your	VantageScore	3.0	from	TransUnion	and	Equifax,	which	gives	you	a	good	sense	of	your	credit	health.	But	most
lenders	use	FICO	scores	when	reviewing	credit	card	or	loan	applications.	That	means	your	Credit	Karma	score	might	be	slightly	different	from	what	a	lender	sees.	In	some	cases,	the	scores	are	close.	In	others,	the	gap	can	be	significant.	This	doesn’t	mean	Credit	Karma	is	giving	you	bad	information.	It	just	means	lenders	may	use	a	different	scoring
model	or	credit	bureau	when	pulling	your	file.	Here’s	why	the	numbers	can	differ:	Different	scoring	models:	VantageScore	and	FICO	use	different	algorithms.	Different	bureaus:	Not	all	lenders	report	to	every	credit	bureau.	Timing	of	updates:	Your	reports	from	TransUnion	and	Equifax	may	not	be	updated	at	the	same	time.	Think	of	Credit	Karma	as	a
free	way	to	monitor	your	credit	trends.	You’ll	see	how	your	score	changes	over	time	and	what	factors	are	helping	or	hurting	your	profile,	even	if	the	exact	number	isn’t	the	one	your	lender	uses.	Credit	Karma	isn’t	just	for	credit	scores.	It	also	offers	free	checking	and	savings	accounts	through	Credit	Karma	Money.	Credit	Karma	Checking:	This	account
has	no	monthly	fees,	no	minimum	balance,	and	access	to	more	than	55,000	fee-free	ATMs.	You	can	get	paid	up	to	two	days	early	with	direct	deposit,	and	the	account	is	FDIC	insured	up	to	$5	million.	Credit	Karma	Savings:	This	account	offers	a	competitive	annual	percentage	yield	(APY)	with	no	minimum	deposit	or	ongoing	balance	requirement.	It’s	a
simple	way	to	earn	interest	on	your	cash	without	jumping	through	hoops.	Both	accounts	are	mobile-friendly	and	designed	for	ease	of	use.	While	they	don’t	offer	every	feature	a	traditional	bank	does,	they’re	useful	options	for	anyone	looking	to	keep	things	simple	and	fee-free.	In	addition	to	credit	monitoring	and	banking	tools,	Credit	Karma	offers	a	few
extra	features	that	can	save	time	and	money.	Tax	filing:	Credit	Karma’s	tax	service	is	now	part	of	Cash	App	Taxes.	It	lets	you	file	federal	and	state	returns	for	free	and	includes	a	maximum	refund	guarantee.	The	interface	is	straightforward	and	works	well	for	simple	returns.	Unclaimed	money	search:	Credit	Karma	includes	a	tool	that	checks	if	you’re
owed	unclaimed	money	from	the	state.	This	happens	when	companies	can’t	reach	you	and	are	required	to	turn	over	funds,	such	as	refunds	or	insurance	payouts.	It’s	quick	to	check	and	free	to	claim	if	anything	comes	up.	These	tools	aren’t	the	main	reason	to	sign	up,	but	they	add	real	value—especially	if	you	haven’t	filed	your	taxes	yet	or	have	money
sitting	in	a	state	account	without	your	knowledge.	See	also:	Credit	Karma	Alternatives	Credit	Karma	is	free	to	use,	but	it’s	still	a	business—and	it	makes	money	through	partnerships	with	credit	card	companies,	lenders,	and	other	financial	service	providers.	When	you	check	your	personalized	offers	on	the	platform	and	apply	for	a	product,	Credit
Karma	may	earn	a	commission	from	the	partner	company.	This	includes	offers	for:	Credit	cards	Personal	loans	Auto	loans	Refinance	options	Insurance	products	You’re	never	required	to	apply	for	anything.	And	using	Credit	Karma’s	tools	or	checking	your	credit	will	not	affect	your	score.	But	the	platform	is	designed	to	encourage	product	applications,
so	it’s	important	to	evaluate	offers	carefully	and	avoid	signing	up	for	anything	that	doesn’t	align	with	your	goals.	Credit	Karma	currently	holds	a	B+	rating	with	the	Better	Business	Bureau.	The	rating	reflects	over	300	complaints	filed	in	the	past	three	years,	with	many	related	to	unexpected	credit	changes	or	confusion	over	third-party	offers.	While
that	may	sound	like	a	lot,	keep	in	mind	the	company	has	more	than	100	million	users.	Most	complaints	involve	issues	with	financial	products	that	were	recommended	on	the	site—not	the	credit	monitoring	service	itself.	Credit	Karma	has	responded	to	many	of	the	concerns	and	made	improvements	to	its	mobile	app,	security,	and	support	systems	over
the	years.	The	company	was	also	involved	in	a	past	FTC	case	related	to	app	security	in	2014,	but	those	issues	have	since	been	addressed.	Like	any	financial	tool,	Credit	Karma	works	best	when	used	carefully.	Most	negative	reviews	come	from	users	who	expected	the	service	to	match	lender	decisions	exactly,	even	though	it	provides	estimated	scores
based	on	available	credit	bureau	data.	See	also:	Top	5	Credit	Monitoring	Services	of	2025	Most	lenders	use	FICO	scores	when	deciding	whether	to	approve	credit	card	or	loan	applications.	Credit	Karma,	on	the	other	hand,	shows	your	VantageScore	3.0	from	TransUnion	and	Equifax.	Both	scoring	models	look	at	similar	data—like	payment	history,
credit	utilization,	and	account	age—but	they	weigh	those	factors	differently.	That	means	your	VantageScore	may	not	match	your	FICO	score	exactly.	In	some	cases,	the	scores	are	only	a	few	points	apart.	In	others,	there	may	be	a	bigger	gap.	This	depends	on	which	bureau	the	lender	uses,	how	often	your	accounts	are	updated,	and	whether	your	report
includes	the	same	information	across	all	three	credit	bureaus.	If	you	want	to	see	your	FICO	score,	many	credit	card	issuers	provide	it	for	free.	But	Credit	Karma	is	still	useful	for	tracking	changes	in	your	score	over	time	and	identifying	areas	that	may	need	improvement.	Credit	Karma	is	a	good	fit	for	anyone	who	wants	to	track	their	credit	without
paying	for	it.	It’s	especially	helpful	if:	You’re	working	to	rebuild	your	credit	You	want	to	monitor	for	changes	like	new	inquiries	or	accounts	You’re	planning	to	apply	for	a	loan	and	want	a	general	idea	of	your	credit	health	It’s	not	a	replacement	for	your	full	FICO	score,	but	it’s	a	valuable	tool	to	stay	credit-aware,	catch	issues	early,	and	build	better
financial	habits	without	paying	a	monthly	fee.	Credit	Karma	gives	you	free	access	to	your	credit	reports,	weekly	score	updates,	and	helpful	tools	to	track	your	progress.	It’s	safe	to	use,	easy	to	understand,	and	doesn’t	require	a	credit	card	or	subscription.	While	the	scores	you	see	may	not	match	what	a	lender	pulls,	they	still	offer	a	reliable	view	of	your
credit	trends.	Just	keep	in	mind	that	Credit	Karma	earns	money	through	product	recommendations,	so	it’s	up	to	you	to	decide	whether	an	offer	makes	sense	for	your	situation.	If	you	want	a	simple	way	to	stay	on	top	of	your	credit,	Credit	Karma	is	a	solid	choice.	It	won’t	replace	everything	a	lender	looks	at,	but	it’s	a	helpful	starting	point	for	building	or
improving	your	credit	over	time.	It	looks	like	we're	having	some	trouble	accessing	your	Credit	Karma	account.	We’re	working	hard	at	getting	everything	back	up	and	running,	so	check	back	soon	to	access	your	free	credit	scores,	full	credit	report	and	more.	Share	—	copy	and	redistribute	the	material	in	any	medium	or	format	for	any	purpose,	even
commercially.	Adapt	—	remix,	transform,	and	build	upon	the	material	for	any	purpose,	even	commercially.	The	licensor	cannot	revoke	these	freedoms	as	long	as	you	follow	the	license	terms.	Attribution	—	You	must	give	appropriate	credit	,	provide	a	link	to	the	license,	and	indicate	if	changes	were	made	.	You	may	do	so	in	any	reasonable	manner,	but
not	in	any	way	that	suggests	the	licensor	endorses	you	or	your	use.	ShareAlike	—	If	you	remix,	transform,	or	build	upon	the	material,	you	must	distribute	your	contributions	under	the	same	license	as	the	original.	No	additional	restrictions	—	You	may	not	apply	legal	terms	or	technological	measures	that	legally	restrict	others	from	doing	anything	the
license	permits.	You	do	not	have	to	comply	with	the	license	for	elements	of	the	material	in	the	public	domain	or	where	your	use	is	permitted	by	an	applicable	exception	or	limitation	.	No	warranties	are	given.	The	license	may	not	give	you	all	of	the	permissions	necessary	for	your	intended	use.	For	example,	other	rights	such	as	publicity,	privacy,	or
moral	rights	may	limit	how	you	use	the	material.	It	looks	like	we're	having	some	trouble	accessing	your	Credit	Karma	account.	We’re	working	hard	at	getting	everything	back	up	and	running,	so	check	back	soon	to	access	your	free	credit	scores,	full	credit	report	and	more.	Michael	Barton	explains	to	us	just	how	important	our	credit	score	is,	and	how
we	can	improve	it	and	protect	it.	There	are	platforms	out	there	that	claim	to	help	us	do	this	–	here,	we	run	Credit	Karma	through	our	own	checks	in	this	Credit	Karma	review.	Yes,	Credit	Karma	really	does	provide	your	credit	score	for	free.	But	is	it	the	best	credit	reference	app	for	you	to	use?	In	this	article,	we	review	Credit	Karma’s	features,	discuss
its	pros	and	cons,	and	give	you	a	few	tips	for	how	to	get	the	most	out	of	it.	If	you’re	new	to	credit	scores,	want	to	repair	your	credit	score,	or	have	several	credit	lines	(like	credit	cards	and	personal	loans),	Credit	Karma	is	a	free	service	that	can	help	you	monitor,	manage,	and	improve	your	credit	score.	While	its	customer	service	leaves	a	lot	to	be
desired,	it	offers	several	features	that	should	help	you	to	become	better	at	managing	your	financial	reputation	–	and	this	will	help	you	access	better	and	cheaper	credit	deals.	Keeping	on	top	of	your	credit	score	is	crucial.	The	higher	your	credit	score	(or	credit	rating),	the	more	likely	you	are	to	be	accepted	for	a	personal	loan,	credit	card,	mortgage,	or
other	line	of	credit.	Not	only	this,	but	when	you	have	a	high	credit	score	you	are	seen	as	lower	risk	by	lenders	–	and	lower-risk	borrowers	usually	pay	lower	rates	of	interest.	By	keeping	a	watchful	eye	on	your	credit	score,	you’ll	be	able	to	observe	how	your	rating	is	moving	over	time	and	if	there	are	any	‘nasties’	that	you	need	to	correct.	Taking	swift
action	could	prevent	an	unwelcome	surprise	further	down	the	line.	Credit	scores	are	collated	by	three	credit	agencies	–	Equifax,	Experian,	and	TransUnion.	Each	holds	information	on	you	that	lenders	use	to	assess	your	creditworthiness.	If	you	want	to	apply	for	credit,	a	lender	will	approach	these	agencies	and	check	your	scores.	To	ensure	there	are
no	errors	that	could	put	your	credit	application	at	risk,	you	should	check	your	credit	report	with	all	three	agencies	regularly.	You’ll	need	to	check	things	like:	Addresses	on	your	financial	accounts	Existing	credit	limits	and	credit	usage	Expired	accounts	Rejected	loan	applications	Missed	payment	records	CCJs	against	you	You	can	approach	each	credit
agency	to	check	your	credit	history	and	current	credit	status.	However,	a	credit	report	does	not	include	your	credit	score.	To	reduce	the	amount	of	work	needed	to	check	your	credit	score,	you	could	instead	use	a	credit	agency	like	Credit	Karma.	Credit	Karma	(full	name	Intuit	Credit	Karma)	is	a	credit	broker.	By	registering	with	Credit	Karma,	you	can
get	free	access	to	the	most	up-to-date	credit	report	provided	by	TransUnion.	This	is	a	free	service.	You	won’t	ever	be	charged	a	penny	to	access	your	credit	score.	The	information	that	Credit	Karma	presents	to	you	includes	information	about	your	past	financial	behaviour	and	current	financial	accounts,	including	credit	agreements.	It’s	updated	weekly,
which	is	more	often	than	some	other	credit	score	agencies.	You	can	receive	regular	updates	of	your	credit	score	or	when	changes	occur.	This	will	help	you	to	keep	your	credit	score	in	a	healthy	state.	All	this	is	free.	So,	how	does	Credit	Karma	make	money?	As	a	credit	broker,	Credit	Karma	also	provides	a	range	of	other	services,	like	personalised
financial	product	offerings,	credit	card	recommendations,	and	more.	It	receives	commissions	on	sales	of	financial	products.	The	benefit	to	you	is	that	you’ll	know	if	you	are	likely	to	be	accepted	before	you	make	a	credit	application.	This	matters,	because	being	refused	for	credit	can	negatively	affect	your	credit	score	and	make	it	harder	to	get	a	loan.
Credit	Karma’s	eligibility	checker,	and	approval	odds	indicator,	remove	a	lot	of	this	worry	(though	other	factors	may	apply	when	the	lender’s	credit	criteria	come	into	play).	Yes,	but…	You’ll	never	have	to	give	over	your	credit	card	or	debit	card	details.	Credit	Karma	has	committed	to	retaining	its	free	services.	However,	like	most	free	fintech	services,
while	there	may	not	be	a	financial	cost	to	you,	there	is	a	way	you	can	be	of	use	to	them.	Credit	Karma	uses	the	data	you	provide	(and	that	the	credit	agency	provides)	to	deliver	targeted	advertising.	This	is	how	it	personalises	all	the	financial	offers	it	shows	you	–	from	credit	cards	to	loans,	energy-switching	offers	to	internet	and	mobile	options	–
whether	you’ve	shown	an	interest	in	them	or	not.	If	an	advert	that	is	displayed	on	the	Credit	Karma	site	spurs	an	interest	with	you,	should	you	make	an	application	or	sign	up	for	a	new	energy	supplier,	as	examples,	Credit	Karma	is	paid	a	commission.	Are	you	now	wondering	if	Credit	Karma	shares	your	personal	information	with	other	companies?	I
don’t	blame	you	if	you’re	hesitant	about	this.	I	hate	it	when	this	happens.	You	sign	up	for	a	service	and	then	you	begin	to	receive	unsolicited	sales	calls	and/or	emails.	Rest	assured,	though,	your	personal	information	is	kept	safe	from	third-companies.	Credit	Karma	only	uses	your	data	if	you	give	permission,	and	doesn’t	share	any	of	your	personal
information	with	unaffiliated	third-party	companies.	There	are	several	features	that	you	can	use	when	you	register	with	Credit	Karma.	These	will	help	you	to	track	and	amend	your	credit	score.	When	you	log	into	your	account,	you’ll	open	your	personal	dashboard,	and	see	your	credit	rating	in	a	box	like	the	following:	If	you	click	on	the	‘Build’	button,
you’ll	see	a	page	that	provides	recommendations	for	how	you	can	build	your	credit	score.	For	example:	Increase	your	credit	score	Reduce	your	credit	usage	Register	on	the	electoral	roll	Update	your	Credit	Health	Scroll	down	further,	and	you’ll	see	a	section	titled	‘Things	you’re	doing	well’.	These	are	things	that	you	should	continue	doing,	such	as:
Keep	your	existing	credit	card	open	Continue	to	make	credit	payments	on	time	Apply	for	a	new	credit	card	This	is	a	great	snapshot	of	how	your	credit	rating	stands	and	the	financial	elements	you	should	focus	on	to	improve	your	credit	score.	At	the	very	bottom	of	this	screen	you’ll	see	a	section	titled	‘Take	action’.	In	this,	you	have	clickable	icons	that
will	take	you	through	to	the	other	sections	of	the	Credit	Karma	website,	where	you	will	be	able	to	access	personalised	financial	offers.	You	do	this	by	filling	in	a	form	for	each	financial	element:	Credit	cards	Personal	loans	Car	buying	Energy	Mobile	Broadband	The	forms	are	straightforward,	and	once	completed	you	will	be	presented	with	a	range	of
options	that	satisfy	your	need.	There	are	also	other	clickable	icons	in	this	section	of	your	dashboard:	Credit	monitor	–	this	tells	you	of	any	priority	alerts	in	the	last	90	days	that	you	should	attend	to	Smart	moves	–	this	asks	questions	about	your	finances	and	gives	recommendations	to	improve	your	credit	score	Your	credit	score	evolves	as	your	finances
change.	When	you	use	Credit	Karma,	you’ll	see	your	score	move,	and	the	reasons	for	any	change.	Its	‘Learn’	pages	provide	insights	into	themes	and	topics	that	affect	your	credit	score,	and	information	about	financial	strategies	that	you	might	use	to	improve	it.	These	articles	are	written	like	blogs,	so	are	easy	to	read	and	understand.	On	top	of	this,	you
should	also	use	Credit	Karma’s	online	Help	Centre.	You’ll	find	articles	that	help	you	learn	about	your	credit	health,	identity	protection,	a	range	of	financial	products,	and	energy	and	digital	offers,	among	other	items	that	help	you	use	your	Credit	Karma	account	effectively.	It’s	hard	to	make	financial	decisions	that	impact	your	credit	score	without
knowing	how	they	will	impact	it.	Credit	Karma	excels	here.	You	can	find	out	the	likely	impact	of,	say,	opening	a	new	credit	card	account,	applying	for	a	personal	loan,	reducing	borrowing,	and	more	with	a	click	of	a	button.	This	advice	is	personalised	to	you,	though	Credit	Karma	also	points	out	that	it	is	only	indicative	–	in	other	words,	a	potential
outcome	and	not	necessarily	the	actual	outcome.	However,	we	find	it	a	very	useful	tool	to	give	you	an	idea	of	what	your	best	course	of	action	should	be.	This	is	another	great	credit	management	tool.	If	there	is	an	item	on	your	TransUnion	credit	report	that	you	disagree	with,	you	can	lodge	a	dispute	directly	from	your	Credit	Karma	account.	It’s	a	really
easy	way	to	do	what	is	often	a	cumbersome	task.	As	soon	as	you	log	in,	you’ll	see	suggestions	for	financial	products	that	might	be	applicable	to	you.	Essentially,	these	are	ads	─	after	all,	commission	is	how	they	make	their	money,	and	you	get	to	keep	free	services.	As	you	move	deeper	into	the	app,	you’ll	see	more	of	them.	If	you’re	looking	for	a	new
credit	card	or	car	loan,	they	may	be	useful	–	the	recommendations	do,	overall,	tie	in	with	weaknesses	in	your	credit	score.	However,	it	does	feel	a	little	like	a	hard	sell	–	passively	aggressive!	The	ads	are	supposedly	based	on	what	Credit	Karma	knows	about	you	from	the	information	you	provide	and	the	credit	report	from	TransUnion.	You	may	find
information	about	some	of	the	financial	products	in	its	blog,	but	it’s	always	worth	searching	out	reviews	of	any	financial	product	or	service	before	buying.	Credit	Karma’s	security	features	include	multi-factor	authentication,	and	128-bit	(or	higher)	encryption.	You	may	also	be	asked	some	security	questions	when	using	its	email	help	service.	You’ll	be
signed	out	automatically	after	a	period	of	inactivity.	Apart	from	all	of	this,	you	only	provide	a	limited,	necessary	amount	of	personal	information.	It	takes	only	a	couple	of	minutes	to	sign	up	for	Credit	Karma.	You’ll	be	asked	a	few	basic	details	–	like	name,	county,	date	of	birth,	etc.	–	and	then	sent	a	verification	email	to	verify	your	account.	It’s	that	easy.
Here’s	what	we	love	about	Credit	Karma:	It’s	free,	&	easy	to	sign	up	You	don’t	need	to	provide	any	card	details,	and	access	to	your	credit	score	is	free	for	life.	Creating	an	account	takes	only	a	minute	or	two,	and	you	can	view	your	credit	score	immediately.	This	makes	it	much	faster	to	review	than	applying	for	your	credit	report	direct	from
TransUnion.	It’s	easy	to	use	The	layout	of	the	website,	and	its	navigability,	make	it	easy	to	use.	We	like	the	icon	features,	which	help	to	delineate	the	services	offered.	Weekly	updates	&	notifications	For	some,	a	weekly	update	on	the	credit	file	may	seem	a	little	overkill.	However,	we	like	that	this	means	your	credit	score	is	never	more	than	seven	days
out	of	date.	Credit	improvement	recommendations	It’s	great	to	get	easy-to-implement	recommendations	for	improving	your	credit	score.	We	also	like	how	these	recommendations	are	often	linked	to	potential	solutions	(like	credit	card	suggestions).	Good	indications	of	credit	acceptance	When	loan	and	credit	recommendations	are	made,	you	receive	an
indication	of	the	likelihood	of	being	accepted.	This	means	that	you	can	apply	with	much	more	confidence,	though	you	must	remember	that	this	isn’t	a	100%	guarantee	that	you	will	be	accepted	–	the	lender	may	have	some	terms	and	conditions	that	work	against	you.	Energy	switching	service	The	energy	switching	service	could	help	you	save	money	on
your	electricity	and	gas	supply.	A	good	service	for	all	times,	not	only	during	the	cost-of-living	crisis.	Learn	&	Help	Centre	articles	You’ll	find	a	good	amount	of	information	that	will	help	you	to	take	control	of	your	credit	rating.	These	articles	are	like	blog	posts,	so	are	easy	to	read	and	understand.	Now,	for	what	we	don’t	like	about	Credit	Karma:	Salesy
While	all	the	recommendations	are	great	to	receive,	it	does	feel	a	little	‘salesy’,	with	products	being	pushed	for	commission	rather	than	to	make	your	financial	life	easier.	Of	course,	this	is	how	the	company	makes	its	money	and	how	its	service	can	be	provided	free	of	charge.	But	it	would	be	better	if	the	products	pushed	were	those	that	are	relevant	to
you.	Sometimes	it’s	as	though	you’re	being	encouraged	to	take	a	new	credit	line.	Not	always	the	best	recommendations	The	recommendations	made	to	you,	and	the	other	deals	shown	on	the	Credit	Karma	website	may	not	be	the	best	offers	available	or	the	best	solutions.	The	site	only	has	a	limited	amount	of	information	about	you,	and	works	with	only
those	companies	that	pay	them	a	commission	on	sales.	Therefore,	it’s	always	best	to	shop	around,	using	Credit	Karma’s	suggestions	as	a	foundation	for	creating	your	own	solutions.	Customer	service	Here’s	my	biggest	bugbear	with	Credit	Karma.	Its	customer	service	is	not	very	good.	I’m	not	the	only	one	to	think	this,	either.	Look	at	Trustpilot,	and
many	of	the	negative	comments	and	1-star	reviews	are	centred	on	poor	customer	service.	For	example,	when	I	first	signed	up,	things	went	swimmingly	for	the	first	few	minutes.	But	when	I	tried	to	log	in	a	second	time,	I	couldn’t.	I	kept	getting	a	very	frustrating	‘Please	try	again	later‘	message,	with	no	further	help	suggested.	While	there	is	a	lot	of	info
in	its	FAQ	section,	there	was	nothing	to	resolve	my	issue.	Here’s	where	things	started	to	get	infuriating.	There	is	no	phone-based	support.	There	isn’t	even	a	chat-bot,	or	agents	to	speak	to	on	a	messaging	system.	So,	I	was	left	with	email.	I	detest	email	help	with	this	type	of	service.	It’s	usually	slow,	clunky,	and	laborious.	Which	is	exactly	how	Credit
Karma’s	email	help	turns	out	to	be.	I	also	have	a	feeling	that	it	could	be	run,	in	part	at	least,	by	AI-driven	support	–	though	this	is	just	a	hunch.	I’m	otherwise	flummoxed	by	why	there	was	a	need	for	me	to	submit	my	passport	photo	to	ask	for	help.	I	did	get	a	nice	reply,	assuring	me	that	they	were	looking	into	my	issue,	but	they	were	currently
experiencing	high	volumes,	and	thanking	me	for	my	patience…	blah,	blah,	blah.	The	standard	holding	email	–	impersonal	delaying	tactics.	Anyhow,	it	took	a	week	to	resolve	what	could	probably	have	been	resolved	in	two	minutes	by	a	phone-based	human	agent.	Credit	Karma	is	a	platform	that	allows	users	to	access	their	credit	scores,	credit	reports,
and	other	financial	insights	for	free.	Here	are	some	tips	to	use	Credit	Karma	effectively:	Check	Your	Credit	Score	Regularly	Log	in	regularly	(at	least	once	a	month	–	set	a	repeat	calendar	reminder)	to	monitor	your	credit	score.	This	will	help	you	understand	the	impact	of	your	financial	decisions	on	your	credit	score	and	catch	potential	issues	early.
Review	Your	Credit	Reports	&	Dispute	Discrepancies	Look	beyond	your	score	and	examine	the	full	report.	Check	that	the	information	is	correct	and	there	are	no	discrepancies.	If	there	are,	lodge	a	dispute	immediately.	Set	Up	Notifications/Alerts	Credit	Karma	offers	features	that	notify	you	when	there’s	a	significant	change	in	your	credit	report;	for
example,	a	drop	in	your	credit	score,	a	new	inquiry,	or	an	account	change.	Take	advantage	of	these	alerts	to	remain	updated	and	ahead	of	the	game.	Understand	What	Affects	Your	Credit	Score	Read	the	articles	on	the	Learn	and	Help	Centre	pages,	and	get	to	understand	what	impacts	your	credit	score.	This	will	help	you	to	make	better	financial
decisions	and	improve	your	score.	Use	the	Simulator	Use	the	simulator	to	see	the	likely	impact	of	making	any	financial	move,	like	opening	a	new	credit	card	account	or	paying	down	debt.	It’s	always	useful	to	know	what	impact	your	financial	decisions	have	on	your	overall	financial	standing.	Use	the	App	Credit	Karma’s	mobile	app	may	be	more
convenient	for	you	to	get	credit	reports	on	the	go.	Ensure	the	app	is	updated	regularly	to	take	advantage	of	new	features	and	security	enhancements.	Monitor	Recommendations	The	recommendations	that	Credit	Karma	makes	to	you	may	be	useful.	They	may	make	you	think	about	more	effective	ways	to	manage	your	finances.	However,	while	these
can	be	helpful,	it’s	essential	to	research	these	suggestions	independently	and	determine	if	they	fit	your	needs.	Maintain	Online	Safety	When	you	open	your	account,	be	sure	to	set	a	strong	password.	Always	access	Credit	Karma	through	a	secure	network	(not	a	public	Wi-Fi	network)	and	do	log	out	when	you’re	done.	Avoid	Impulse	Decisions	Remember
that	Credit	Karma	makes	its	profits	from	its	users	signing	up	for	its	recommendations.	Avoid	taking	immediate	action	upon	its	suggestions.	Always	do	your	research	to	find	the	best	solution	for	you.	Not	every	recommendation	will	be	the	best,	and	not	every	product	will	be	the	cheapest.	Shop	around,	always!	One	of	the	things	that	we	like	about	Credit
Karma	is	that	it	is	free	to	use,	and	provides	some	great	info	to	help	you	manage	your	credit	score	more	effectively.	However,	there	are	other	similar	services	that	are	also	free.	These	include	ClearScore	(which	I	also	use	myself),	and	TotallyMoney.	If	you	are	happy	to	pay	to	see	your	credit	score,	checkmyfile	provides	what	it	calls	the	UK’s	most	detailed
online	credit	report,	with	data	from	four	Credit	Reference	Agencies:	Equifax,	Experian,	TransUnion	and	Crediva.	This	allows	you	to	easily	compare	what	each	is	reporting	about	you.	We	like	Credit	Karma.	It’s	got	an	easy-to-use	interface,	and	provides	a	lot	of	useful,	educational	information	through	its	Learn	and	Help	Centre	articles.	Overall,	it
provides	valuable	recommendations,	though	you	may	become	frustrated	with	the	aggressiveness	of	its	sales	push.	You’ll	get	used	to	ignoring	most	of	these.	However,	they	are	useful	to	get	an	idea	of	what	offers	may	be	available	to	you,	what	interest	rates	you	should	be	paying,	and	as	a	foundation	for	further	research	into	the	financial	products	that
will	help	you	to	manage	your	financial	life	more	effectively.	If	you	need	to	go	any	further	than	Credit	Karma’s	help	articles	to	resolve	a	query,	you’ll	be	frustrated	by	its	email	help	service.	As	a	tool	to	help	you	monitor	and	manage	your	credit	score,	Credit	Karma	gets	a	thumbs	up	from	us.	Credit	Karma	started	its	life	focusing	on	users’	credit	scores
and	how	to	bump	them	up.	It	still	does	that,	but	it’s	evolved	into	a	more	well-rounded	personal	finance	app;	you	can	now	track	your	net	worth,	manage	income	and	expenses,	monitor	your	debt,	and	pay	bills.	That	said,	Credit	Karma's	unending	recommendations	for	financial	products	can	be	intrusive.	It’s	among	the	best	budgeting	and	personal	finance
apps,	but	not	our	top	pick.	Instead,	we	recommend	Editors'	Choice	winners:	Simplifi,	which	is	best	for	most	people,	Quicken	Classic	if	you	like	to	micromanage	your	money,	and	YNAB	if	you	need	a	different	way	of	thinking	about	budgeting.	All	three	give	you	more	tools	for	creating	budgets	and	managing	your	money,	though	you	still	may	want	to	use
Credit	Karma	just	for	its	in-depth	credit	score	information.What	Is	a	Credit	Score?Your	credit	score	is	a	measure	of	your	creditworthiness	and	is	at	Credit	Karma's	heart.	Your	credit	score	supposedly	predicts	how	likely	you	are	to	pay	what	you	owe	in	full	and	on	time.	Car	dealerships	and	banks	look	up	your	credit	score	when	you	apply	for	a	loan.
Potential	landlords	and	employers	may	even	have	requested	your	credit	score.The	score	is	compiled	by	three	major	credit	bureaus,	Equifax,	Experian,	and	TransUnion,	based	on	your	history	of	paying	your	debts.	If	you’ve	borrowed	from	a	lender	that	reports	to	the	credit	bureaus	for	at	least	six	months	(usually	a	credit	card),	you	have	a	credit	score.	It
ranges	from	300	to	850.	The	higher,	the	better.Keeping	an	eye	on	your	credit	score	for	changes	is	one	way	to	watch	out	for	financial	fraud.	If	someone	takes	out	a	loan	or	line	of	credit	in	your	name	and	doesn't	make	payments	on	it,	your	credit	score	will	drop.Credit	Karma	specializes	in	helping	you	see	your	credit	score	often	and	understand	all	the
things	that	define	it.(Credit:	Credit	Karma/PCMag)How	Much	Information	Does	Credit	Karma	Need?To	use	Credit	Karma,	you	must	provide	your	name,	address,	and	a	few	other	personal	details,	such	as	your	Social	Security	number,	so	the	app	can	pull	your	credit	information.	That's	the	core	part	of	Credit	KarmaTo	get	a	thorough	profile	and	an
estimate	of	your	net	worth	(and	a	wider	swath	of	recommendations)—which	is	optional—you	have	to	give	Credit	Karma	the	address	of	any	homes	you	own	and	tell	it	about	your	vehicles.	If	you	want	to	import	income	and	expense	transactions	from	your	online	financial	institutions,	you	need	to	log	in	to	your	banks	and	financial	accounts	through	Credit
Karma	and	give	it	access	to	that	data.How	Credit	Karma	Helps	You	Manage	Your	MoneyCredit	Karma	isn’t	the	best	app	to	use	if	you	want	detailed	information	about	individual	bank	and	credit	card	transactions.	It	only	shows	the	vendor	or	income	source,	date,	amount,	and	account.	Apps	like	Monarch	Money	provide	much	more	because	you	can	see
how	your	spending	is	lining	up	with	your	expectations	through	tables	and	charts,	though	there	are	no	budgeting	tools.	The	app	tracks	all	the	elements	that	comprise	your	net	worth,	like	property	and	debts,	but	there’s	no	real	way	to	analyze	your	cash	flow,	i.e.,	what	you’re	taking	in	versus	what	you’re	spending.	NerdWallet	is	better	for	that.Credit
Karma	does	have	tools	for	both	tracking	and	paying	bills,	however.	Once	you	set	up	a	connection	to	a	biller,	you	can	see	your	upcoming	payments,	due	dates,	amount	due,	minimum	payment	amount,	current	balance,	and	any	recent	payments.	You	can	either	have	the	funds	withdrawn	by	the	biller	through	your	online	connection	or	you	can	pay	from	a
Credit	Karma	spending	account	(more	on	Credit	Karma's	affiliated	banking	services	below).	Quicken	Classic	is	the	only	other	app	I've	reviewed	that	supports	bill	pay.Credit	Karma	is	owned	by	Intuit,	the	same	company	that	owns	TurboTax,	so	it	makes	sense	that	there's	now	a	tie-in	between	the	two.	A	link	on	the	app	takes	you	directly	to	TurboTax’s
opening	pages.	You	can	sign	into	an	existing	account	or	create	a	new	one.	I	wasn't	able	to	test	this	feature	at	this	time.(Credit:	Credit	Karma/PCMag)Another	way	Credit	Karma	helps	you	monitor	your	finances	is	with	alerts.	You	can	request	notifications	via	email,	in	the	app,	or	on	your	mobile	device	to	tell	you	about	data	breaches	or	identity	theft,
changes	to	your	accounts	or	credit	report,	and	information	related	to	your	Credit	Karma	profile.Credit	Karma's	Focus	on	Your	Credit...and	Its	AdsCredit	Karma	shows	you	your	credit	scores	and	current	net	worth	front	and	center	when	you	first	log	in.	But	then	it	immediately	starts	suggesting	financial	products.	They're	essentially	ads,	but	some	of
them	have	been	selected	based	on	your	credit	profile,	so	your	chances	of	being	approved	could	be	higher.	NerdWallet	has	a	similar	setup	but	is	not	so	aggressive.	Its	homepage	has	a	few	links	to	suggested	financial	products,	but	most	of	them	are	confined	to	the	Marketplace	section.(Credit:	Credit	Karma/PCMag)Credit	Karma’s	recommendations,	like
NerdWallet’s,	are	based	on	what	it	knows	about	you	and	the	financial	products	themselves.	Each	offer	includes	your	odds	for	approval.	You	can	also	search	for	credit	cards	using	filters	like	rewards	and	balance	transfers.	The	app	posts	a	lot	of	information	about	these	products	through	its	own	reviews,	user	reviews,	descriptions,	and	comparisons.
Credit	Karma	contributors,	not	the	issuing	companies	themselves,	provide	this	editorial	content,	making	for	more	objective	analysis.Keep	in	mind	that	Credit	Karma’s	offers	do	not	represent	the	entire	universe	of	financial	service	companies	and	products.What	Can	Credit	Karma	Teach	You?As	your	credit	score	changes	over	time,	you	can	take
advantage	of	Credit	Karma’s	educational	tools	to	learn	more	about	that	critical	number	and	how	you	might	be	able	to	improve	it.	For	example,	you	can	see	what	factors	determine	your	credit	score:	payment	history,	credit	card	use,	derogatory	remarks,	credit	age,	total	accounts,	and	hard	inquiries	(a	request	for	your	credit	report	from	potential
lenders).	Each	factor	is	assigned	an	impact	level,	so	you	know	which	ones	weigh	more	heavily	on	your	score.Credit	Karma	also	makes	your	credit	report	available.	The	credit	report	lists	all	the	credit	accounts	reported	to	the	bureaus	in	your	name,	both	closed	and	open.	For	each	active	account,	you	see	a	detailed	overview	of	your	payment	history,
balance	and	credit	limit,	date	opened,	and	account	status	and	type.	There	are	also	sections	for	other	things	that	can	affect	your	credit	score,	like	hard	inquiries,	collections,	and	public	records,	such	as	bankruptcies	and	legal	judgments.More	tools	help	you	better	understand	your	credit.	They	include	a	credit	score	simulator	that	shows	how	your	credit
score	might	change	based	on	new	activity,	like	a	missed	payment	or	opening	a	new	credit	card.	Calculators	give	you	advice	on	paying	down	your	debt	faster	and	calculate	the	accrual	cost	of	taking	out	a	loan.	(Credit:	Credit	Karma/PCMag)Credit	Karma's	Affiliated	Banking	ServicesCredit	Karma	offers	two	bank	accounts:	a	savings	account	(Credit
Karma	Money	Save)	and	a	checking	account	(Credit	Karma	Money	Spend)	through	MVB	Bank,	Inc.,	Member	FDIC.	Should	you	choose	to	open	them,	you	fund	these	accounts	through	an	external	bank	account,	but	if	you	have	your	paychecks	deposited	into	Money	Spend	via	direct	deposit,	you	could	get	paid	up	to	two	days	early.	A	Visa	debit	card	is
included.	These	accounts	have	no	fees	and	no	minimums.PCMag	isn't	in	the	business	of	evaluating	financial	products	and	has	no	opinion	about	whether	these	bank	accounts	are	worth	having.Credit	Karma	has	another	financial	product	called	Credit	Builder	that	can	help	you	build	credit	while	saving	money.	It's	designed	for	people	who	need	help
improving	their	credit	score.	To	be	eligible,	you	need	a	TransUnion	credit	score	of	619	or	lower	and	a	Credit	Karma	Money	Spend	account.	Credit	Builder	shows	up	as	a	line	of	credit	on	your	credit	report	and	serves	as	a	savings	plan	where	your	dollars	go	into	a	locked	savings	account	that	you	make	contributions	to	until	you	reach	a	$500	savings
goal.	Your	payments	are	reported	to	the	credit	bureaus,	and	once	you	reach	the	$500	threshold,	the	money	is	transferred	out	of	the	locked	savings	account	and	deposited	into	your	Spend	account.	These	services	are	provided	by	Credit	Karma's	banking	partner,	Cross	River	Bank,	Member	FDIC.	There	are	no	added	fees.Intuit	Assist	Makes	Credit
Karma	SmarterCredit	Karma	backs	up	its	money	management	features	with	a	great	support	system.	You	can	read	how-to	articles	on	different	topics,	chat	with	an	agent,	or	call	(but	only	if	you	have	a	Credit	Karma	Money	account).	The	app	goes	further—it	has	a	relatively	new	AI-powered	personal	finance	assistant	called	Intuit	Assist	that	provides
personalized	recommendations	based	on	your	Credit	Karma	profile	and	data.	It	might	notice,	for	example,	that	your	credit	score	has	dropped	and	offer	to	help	you	make	better	financial	decisions.	Sometimes,	you	converse	with	an	Intuit	Assist	persona,	while	other	times,	you	might	see	a	list	of	FAQs	related	to	the	current	page.	I	like	this	addition,
though	it	didn’t	pop	in	on	me	very	often	while	I	was	testing	Credit	Karma.	It’s	new,	though.	I	assume	the	tool	will	evolve	as	more	users	interact	with	it.Is	Credit	Karma	Safe	to	Use?Credit	Karma	has	numerous	security	features.	They	include	128-bit	or	higher	encryption,	multi-factor	authentication	(which	the	PCMag	security	team	recommends	you
use),	and	security	questions.	Like	any	other	good	personal	finance	app,	Credit	Karma	automatically	signs	you	out	after	a	period	of	inactivity.	You	can	read	more	about	the	app’s	security	practices	here.	Verdict:	There's	No	Reason	Not	to	Sign	Up,	But	It's	Not	the	Only	Service	You	NeedThere’s	really	no	reason	not	to	sign	up	for	Credit	Karma.	It's	free
and	you	get	detailed	information	about	your	credit.	I	wouldn’t	make	it	my	home	for	general	personal	finance	management	and	budgeting,	though.	That’s	best	left	to	our	Editors’	Choice	winners,	Simplifi,	which	is	ideal	for	most	people,	Quicken	Classic,	which	is	best	for	power	users,	and	YNAB	if	you've	tried	budgeting	before	and	need	a	fresh	approach.
Still,	Credit	Karma	is	a	great	place	to	check	your	current	credit	score	quickly,	learn	why	it	is	what	it	is,	and	get	tips	on	improving	it,	all	for	free.	Image	Credit:	Oscar	Wong/Moment/GettyImages	Credit	Karma	specializes	in	helping	consumers	improve	their	credit	scores.	Not	only	can	you	view	your	credit	report	and	set	up	credit	monitoring,	but	the
platform	also	makes	credit	recommendations	based	on	your	credit	history	and	goals.	Although	Credit	Karma	doesn't	offer	a	credit	card,	you	can	view	offers	from	credit	card	issuers	and	even	get	a	debit	card	through	a	Credit	Karma	Money	account.	One	of	the	most	useful	features	for	Credit	Karma	members	is	its	lender	recommendation	sections.	But
you	don't	have	to	even	sign	up	to	enjoy	that	benefit.	Simply	go	to	CreditKarma.com/Credit-Cards	and	start	browsing.	But	Credit	Karma	doesn't	just	recommend	products.	The	credit	card	section	also	lets	you	sort	for	cards	by	your	credit	rating,	as	well	as	rewards	and	cashback.	If	you're	still	building	credit,	you	can	view	secured	credit	cards,	which
require	cardholders	to	make	a	security	deposit.	Whether	you	have	good	credit	or	not,	Credit	Karma	can	help	you	get	a	card.	As	you	use	the	service,	Credit	Karma	learns	more	about	you	and	can	help	recommend	the	best	credit	cards.	You	might	not	qualify	for	a	Capital	One	or	Citi	card	until	your	score	reaches	​640​,	but	there	are	plenty	of	other	cards
that	accept	those	who	have	good	or	fair	credit	scores.	Although	Credit	Karma	doesn't	offer	a	credit	card,	you	can	view	offers	from	credit	card	issuers	and	even	get	a	debit	card	through	a	Credit	Karma	Money	account.	But	the	best	thing	about	using	Credit	Karma	to	find	a	new	card	is	its	Approval	Odds	feature.	When	you're	shown	a	card,	you	can	see
your	odds	of	approval	listed	alongside	it.	This	will	keep	you	from	wasting	time	and	risking	a	hard	inquiry	for	a	card	that	won't	approve	you.	Credit	Karma	may	not	offer	cards	of	its	own,	but	it	does	have	a	credit	line	option.	Credit	Karma	Credit	Builder	is	more	of	a	savings	account	option,	though.	It's	specifically	designed	to	help	you	boost	your	credit
health	by	having	you	make	on-time	payments	every	month.	Here's	how	Credit	Builder	works.	You	start	with	a	savings	goal	of	$500	and	each	billing	cycle,	you	put	money	into	that	account.	The	account	itself	is	through	SeedFi,	but	Credit	Builder	holds	the	funds	for	you	and	reports	your	monthly	payments	to	credit	bureaus	to	help	strengthen	your	credit
history.	Credit	Karma	isn't	just	a	personal	finance	app.	You	can	also	do	some	or	all	of	your	banking	through	the	platform.	You'll	get	a	Credit	Karma	Visa	Debit	Card	upon	account	opening	and,	if	you	set	up	direct	deposit,	access	to	your	paycheck	up	to	two	days	early.	But	what's	really	great	about	Credit	Karma's	debit	card	is	the	rewards	program	that
comes	with	it.	You'll	get	money	back	with	qualifying	debit	card	purchases	and	a	statement	credit	when	you	deposit	funds	into	your	Credit	Karma	Money	Save	account.	This	is	in	addition	to	the	higher-than-average	interest	rates	on	your	savings	account	there.	The	biggest	benefit	Credit	Karma	brings	to	members	is	the	ability	to	qualify	for	great	rates	on
the	best	credit	cards.	With	Credit	Karma's	free	credit	information,	you	can	keep	an	eye	on	your	score	and	watch	your	fair	or	bad	credit	go	to	good	or	excellent.	Credit	Karma's	VantageScore	lets	you	see	information	from	two	of	the	three	major	credit	bureaus,	Equifax	and	TransUnion,	so	you'll	have	a	good	idea	of	where	you	stand	with	lenders.	Credit
Karma	can	help	you	get	a	better	credit	score	with	tips	like	how	to	improve	your	credit	utilization	rate	or	how	to	avoid	missing	your	payment	due	dates.	The	Relief	Roadmap	can	even	help	you	identify	debt	relief	programs	that	can	serve	as	an	alternative	to	late	payments	during	tough	times.	No	matter	your	credit	score,	you	can	find	a	credit	card	that
meets	your	needs.	Whether	you're	looking	for	a	balance	transfer	for	debt	consolidation	or	a	card	with	​zero-percent​	interest	for	the	first	year,	you	can	look	through	the	recommendations	on	Credit	Karma	and	find	a	card	that	meets	your	needs.	It	looks	like	we're	having	some	trouble	accessing	your	Credit	Karma	account.	We’re	working	hard	at	getting
everything	back	up	and	running,	so	check	back	soon	to	access	your	free	credit	scores,	full	credit	report	and	more.	Numerical	expression	representing	a	person's	creditworthiness	This	article	is	about	credit	scores	of	individuals.	For	the	application	of	this	concept	to	organizations,	see	credit	rating.	For	China's	system	for	trustworthiness,	see	Social
Credit	System.	A	credit	score	is	a	numerical	expression	based	on	a	level	analysis	of	a	person's	credit	files,	to	represent	the	creditworthiness	of	an	individual.[1]	A	credit	score	is	primarily	based	on	a	credit	report,	information	typically	sourced	from	credit	bureaus.	Lenders,	such	as	banks	and	credit	card	companies,	use	credit	scores	to	evaluate	the
potential	risk	posed	by	lending	money	to	consumers	and	to	mitigate	losses	due	to	bad	debt.	Lenders	use	credit	scores	to	determine	who	qualifies	for	a	loan,	at	what	interest	rate,	and	what	credit	limits.[2]	Lenders	also	use	credit	scores	to	determine	which	customers	are	likely	to	bring	in	the	most	revenue.	Credit	scoring	is	not	limited	to	banks.	Other
organizations,	such	as	mobile	phone	companies,	insurance	companies,	landlords,	and	government	departments	employ	the	same	techniques.	Digital	finance	companies	such	as	online	lenders	also	use	alternative	data	sources	to	calculate	the	creditworthiness	of	borrowers.[3][4]	In	Australia,	credit	scoring	is	widely	accepted	as	the	primary	method	of
assessing	creditworthiness.	Credit	scoring	is	used	not	only	to	determine	whether	credit	should	be	approved	to	an	applicant,	but	for	credit	scoring	in	the	setting	of	credit	limits	on	credit	or	store	cards,	in	behavioral	modelling	such	as	collections	scoring,	and	also	in	the	pre-approval	of	additional	credit	to	a	company's	existing	client	base.	Although
logistic	(or	non-linear)	probability	modelling	is	still	the	most	popular	means	by	which	to	develop	scorecards,	various	other	methods	offer	powerful	alternatives,	including	MARS,	CART,	CHAID,	and	random	forests.	Prior	to	12	March	2014	Veda	Advantage,	the	main	provider	of	credit	file	data,	provided	only	a	negative	credit	reporting	system	containing
information	on	applications	for	credit	and	adverse	listings	indicating	a	default	under	a	credit	contract.	Veda	was	acquired	by	Equifax	in	Feb	2016,	making	Equifax	the	largest	credit	agency	in	Australia.[5]	With	the	subsequent	introduction	of	positive	reporting,	lending	companies	have	begun	an	uptake	of	its	usage	with	some	implementing	risk	based
pricing	to	set	lending	rates.[citation	needed]	In	Austria,	credit	scoring	is	done	as	a	blacklist.	Consumers	who	did	not	pay	bills	end	up	on	the	blacklists	that	are	held	by	different	credit	bureaus.[6]	Having	an	entry	on	the	black	list	may	result	in	the	denial	of	contracts.	Certain	enterprises	including	telecom	carriers	use	the	list	on	a	regular	basis.	Banks
also	use	these	lists,	but	rather	inquire	about	security	and	income	when	considering	loans.	Beside	these	lists	several	agencies	and	credit	bureaus	provide	credit	scoring	of	consumers.	According	to	the	Austrian	Data	Protection	Act,	consumers	must	opt-in	for	the	use	of	their	private	data	for	any	purpose.	Consumers	can	also	withhold	permission	to	use
the	data	later,	making	illegal	any	further	distribution	or	use	of	the	collected	data.[7]	Consumers	also	have	the	right	to	receive	a	free	copy	of	all	data	held	by	credit	bureaus	once	a	year.[8]	Wrong	or	unlawfully	collected	data	must	be	deleted	or	corrected.[9]	Credit	scoring	is	relatively	new	in	Brazil.	Previously,	credit	reporting	was	done	as	a	blacklist
and	each	lender	used	to	assess	potential	borrowers	on	their	own	criteria.	Nowadays,	the	system	of	credit	reports	and	scores	in	Brazil	is	very	similar	to	that	in	the	United	States.	A	credit	score	is	a	number	based	on	a	statistical	analysis	of	a	person's	credit	information,	which	represents	the	creditworthiness	of	that	person.	It	is	the	most	important	tool
used	by	financial	institutions	during	a	credit	analysis	that	aims	to	assist	the	decision-making	process	of	granting	credit	and	conducting	business,	in	order	to	verify	the	likelihood	that	people	will	pay	their	bills.	A	credit	score	is	primarily	based	on	credit	report	information,	typically	from	one	of	the	three	major	credit	bureaus:	Serasa	Experian,	Boa	Vista
(previously	Equifax	do	Brasil)	and	SPC	Brasil.[citation	needed]	There	are	different	methods	of	calculating	credit	scores	in	Brazil.	In	general,	scores	range	from	0	to	1000	indicating	what	is	the	chance	of	a	certain	profile	of	consumers	paying	their	bills	on	time	in	the	next	12	months.	The	score	is	calculated	from	several	factors,	but	practically	it	analyzes
a	person's	trajectory	as	a	consumer,	what	includes	up	to	date	payments	of	bills,	history	of	negative	debts,	financial	relationships	with	companies	and	updated	personal	data	on	credit	protection	agencies,	such	as	Serasa	Experian,	Boa	Vista,	SPC,	Quod	and	Foregon.[10][11]	The	system	of	credit	reports	and	scores	in	Canada	is	very	similar	to	that	in	the
United	States	and	India,	with	two	of	the	same	reporting	agencies	active	in	the	country:	Equifax	and	TransUnion.	(Experian,	which	entered	the	Canadian	market	with	the	purchase	of	Northern	Credit	Bureaus	in	2008,	announced	the	closing	of	its	Canadian	operations	as	of	18	April	2009).	There	are,	however,	some	key	differences.	One	is	that,	unlike	in
the	United	States,	where	a	consumer	is	allowed	only	one	free	copy	of	their	credit	report	a	year,	in	Canada,	the	consumer	may	order	a	free	copy	of	their	credit	report	any	number	of	times	in	a	year,	as	long	as	the	request	is	made	in	writing,	and	as	long	as	the	consumer	asks	for	a	printed	copy	to	be	delivered	by	mail.[12]	Borrowell	and	CreditKarma
offers	free	credit	report	and	credit	check	and	this	request	by	the	consumer	is	noted	in	the	credit	report	as	a	'soft	inquiry',	so	it	has	no	effect	on	their	credit	score.	According	to	Equifax's	ScorePower	Report,	Equifax	Beacon	scores	range	from	300	to	900.	Trans	Union	Emperica	scores	also	range	from	300	to	900.	The	Government	of	Canada	offers	a	free
publication	called	Understanding	Your	Credit	Report.[13]	This	publication	provides	sample	credit	report	and	credit	score	documents,	with	explanations	of	the	notations	and	codes	that	are	used.	It	also	contains	general	information	on	how	to	build	or	improve	credit	history,	and	how	to	check	for	signs	that	identity	theft	has	occurred.	The	publication	is
available	online	at	the	Financial	Consumer	Agency	of	Canada.	Paper	copies	can	also	be	ordered	at	no	charge	for	residents	of	Canada.	See	also:	Social	Credit	System	Private	companies	have	developed	credit	score	systems	such	as	Sesame	Credit	(which	is	provided	by	Alibaba	affiliate	Ant	Financial)[14]	and	Tencent	Credit.	The	credit	scoring	is	widely
used	in	Denmark	by	the	banks	and	a	number	of	private	companies	within	telco	and	others.	The	credit	scoring	is	split	in	two:	Private:	The	probability	of	defaulting	Businesses:	The	probability	of	bankruptcy	For	privates,	the	credit	scoring	is	always	made	by	the	creditor.	For	businesses	it	is	either	made	by	the	creditor	or	by	a	third	party.	A	business
credit	score	is	a	direct	representation	of	a	company's	creditworthiness.	There	are	a	few	companies	who	have	specialized	in	developing	credit	scorecards	in	Denmark:	Experian	(generic	rating	for	business)	Bisnode	(generic	rating	for	business)	The	credit	scorecards	in	Denmark	are	mainly	based	on	information	provided	by	the	applicant	and	publicly
available	data.	It	is	very	restricted	by	legislation	compared	to	its	neighbouring	countries.[citation	needed]	In	Germany,	credit	scoring	is	widely	accepted	as	the	primary	method	of	assessing	creditworthiness.	Credit	scoring	is	used	not	only	to	determine	whether	credit	should	be	approved	to	an	applicant,	but	for	credit	scoring	in	the	setting	of	credit
limits	on	credit	or	store	cards,	in	behavioral	modelling	such	as	collections	scoring,	and	also	in	the	pre-approval	of	additional	credit	to	a	company's	existing	client	base.	Consumers	have	the	right	to	receive	a	free	copy	of	all	data	held	by	credit	bureaus	once	a	year.	At	present	Schufa,	the	main	provider	of	credit	file	data,	provides	scores	for	about	three-
quarters	of	the	German	population.[15]	In	India,	there	are	four	credit	information	companies	licensed	by	Reserve	Bank	of	India.	The	Credit	Information	Bureau	(India)	Limited	(CIBIL)	has	functioned	as	a	Credit	Information	Company	from	January	2001.[16]	Subsequently,	in	2010,	Experian,[16]	Equifax[17]	and	CRIF	High	Mark[18]	were	given	licenses
by	Reserve	Bank	of	India	to	operate	as	Credit	Information	Companies	in	India.	Transunion	bought	CIBIL.	Although	all	the	four	credit	information	companies	have	developed	their	individual	credit	scores,	the	most	popular	is	CIBIL	credit	score.	The	CIBIL	credit	score	is	a	three	digit	number	that	represents	a	summary	of	individuals'	credit	history	and
credit	rating.	This	score	ranges	from	300	to	900,	with	900	being	the	best	score.	Individuals	with	no	credit	history	will	have	a	score	of	−1.	If	the	credit	history	is	less	than	six	months,	the	score	will	be	0.	CIBIL	credit	score	takes	time	to	build	up	and	usually	it	takes	between	18	and	36	months	or	more	of	credit	usage	to	obtain	a	satisfactory	credit	score.
In	Ireland,	a	person's	credit	score	is	calculated	by	the	Irish	Credit	Bureau	(ICB),	a	private	organisation,	financed	by	its	members	(financial	institutions	and	local	authorities).	A	person	taking	out	a	loan	must	consent	to	their	data	being	given	to	the	ICB.[19]	A	person	may	receive	their	own	credit	report	on	paying	a	€6	fee	to	the	ICB.[20]	Credit	scores	run
from	224	(the	worst	value)	to	581	(the	best	value).[21]	There	is	also	a	separate	Central	Credit	Register	(CCR)	maintained	by	the	Central	Bank	of	Ireland,	founded	in	2017	under	the	terms	of	the	Credit	Reporting	Act	2013.	The	lender	must	check	the	CCR	if	a	person	is	borrowing	more	than	€2,000,	and	can	also	check	it	if	the	loan	is	lower;	consent	from
the	borrower	is	not	required.[19][22]	Information	is	removed	from	both	registers	(ICB	and	CCR)	five	years	after	the	loan	is	repaid.[19]	In	Norway,	credit	scoring	services	are	provided	by	three	credit	scoring	agencies:	Dun	&	Bradstreet,	Experian	and	Lindorff	Decision.	Credit	scoring	is	based	on	publicly	available	information	such	as	demographic	data,
tax	returns,	taxable	income	and	any	Betalingsanmerkning	(non-payment	records)	that	might	be	registered	on	the	credit-scored	individual.	Upon	being	scored,	an	individual	will	receive	a	notice	(written	or	by	e-mail)	from	the	scoring	agency	stating	who	performed	the	credit	score	as	well	as	any	information	provided	in	the	score.	In	addition,	many	credit
institutions	use	custom	scorecards	based	on	any	number	of	parameters.	Credit	scores	range	between	300	and	999.[citation	needed]	Credit	scoring	is	used	throughout	the	credit	industry	in	South	Africa,	with	the	likes	of	banks,	micro-lenders,	clothing	retailers,	furniture	retailers,	specialized	lenders	and	insurers	all	using	credit	scores.	Currently	all	four
retail	credit	bureau	offer	credit	bureau	scores.	The	data	stored	by	the	credit	bureaus	include	both	positive	and	negative	data,	increasing	the	predictive	power	of	the	individual	scores.	TransUnion	(formerly	ITC)	offer	the	Empirica	Score	which	is,	as	of	mid-2010,	in	its	4th	generation.	The	Empirica	score	is	segmented	into	two	suites:	the	account
origination	(AO)	and	account	management	(AM).	Experian	South	Africa	likewise	has	a	Delphi	credit	score	with	their	fourth	generation	about	to	be	released	(late	2010).	In	2011,	Compuscan	released	Compuscore	ABC,	a	scoring	suite	which	predicts	the	probability	of	customer	default	throughout	the	credit	life	cycle.	Six	years	later,	Compuscan
introduced	Compuscore	PSY,	a	3-digit	psychometric-based	credit	bureau	score	used	by	lenders	to	make	informed	lending	decisions	on	thin	files	or	marginal	declines.[23]	According	to	the	provisions	of	Credit	Information	Bureau	Act	No	18	of	1990	(as	amended	by	Act	No	42	of	2008),	CRIB	has	been	delegated	with	power	to	issue	credit	reports	to	any
subject	to	whom	that	information	is	related	to.	The	Bureau	commenced	to	issue	Self	Inquiry	Credit	Reports	in	December	2009.[24]	Sweden	has	a	system	for	credit	scoring	that	aims	to	find	people	with	a	history	of	neglect	to	pay	bills	or,	most	commonly,	taxes.	Anyone	who	does	not	pay	their	debts	on	time,	and	fails	to	make	payments	after	a	reminder,
will	have	their	case	forwarded	to	the	Swedish	Enforcement	Authority	which	is	a	national	authority	for	collecting	debts.	The	mere	appearance	of	a	company,	or	government	office,	as	a	debtor	to	this	authority	will	result	in	a	record	among	private	credit	bureaus;	however,	this	does	not	apply	to	individuals	as	debtors.	This	record	is	called	a
Betalningsanmärkning	(non-payment	record)	and	by	law	can	be	stored	for	three	years	for	an	individual	and	five	years	for	a	company.[25]	This	kind	of	nonpayment	record	will	make	it	very	difficult	to	get	a	loan,	rent	an	apartment,	get	telephone	subscriptions,	rent	a	car	or	get	a	job	where	you	handle	cash.	The	banks	also	use	income	and	asset	figures	in
connection	with	loan	assessments.[26]	If	a	person	gets	an	injunction	to	pay	issued	by	the	Enforcement	Authority,	it	is	possible	to	dispute	it.	Then	the	party	requesting	the	payment	must	show	its	correctness	in	district	court.	Failure	to	dispute	is	seen	as	admitting	the	debt.	If	the	debtor	loses	the	court	trial,	costs	for	the	trial	are	added	to	the	debt.	Taxes
and	authority	fees	must	always	be	paid	on	demand	unless	payment	has	already	been	made.	Every	person	with	a	Swedish	national	identification	number	must	register	a	valid	address,	even	if	living	abroad,	since	sent	letters	are	considered	to	have	been	delivered	to	that	person	once	they	reach	the	registered	address.	As	an	example,	Swedish	astronaut
Christer	Fuglesang	got	a	Betalningsanmärkning	since	a	car	he	had	ordered,	and	therefore	owned,	passed	a	toll	station	for	the	Stockholm	congestion	tax.	At	the	time,	he	was	living	in	the	USA	training	for	his	first	Space	Shuttle	mission	and	had	an	old	invalid	address	registered	for	the	car.	Letters	with	payment	requests	did	not	reach	him	on	time.	The
case	was	appealed	and	retracted,	but	the	non-payment	record	remained	for	three	years	since	it	could	not	be	retracted	according	to	the	law.[27]	See	also:	Credit	scorecards	Credit	scoring	in	the	United	Kingdom	is	very	different	to	that	of	the	United	States	and	other	nations.	There	is	no	such	thing	as	a	universal	credit	score	or	credit	rating	in	the	UK.
Each	lender	will	assess	potential	borrowers	on	their	own	criteria,	and	these	algorithms	are	effectively	trade	secrets.	"Credit	scores"	which	are	available	for	individuals	to	see	and	provided	from	Credit	Reference	Agencies	such	as	Call	Credit,	Equifax,	Experian[28]	and	TransUnion	are	marketed	to	consumers	and	are	not	usually	used	by	lenders.	Most
lenders	instead	use	their	own	internal	scoring	mechanism.[citation	needed]	The	most	popular	statistical	technique	used	is	logistic	regression	to	predict	a	binary	outcome:	bad	debt	(meaning	the	borrower	has	defaulted	on	the	loan)	or	not.[29]	Some	banks	also	build	regression	models	that	predict	the	amount	of	bad	debt	a	customer	may	incur.	Typically
this	is	much	harder	to	predict,	and	most	banks	focus	only	on	the	binary	outcome.	Credit	scoring	is	closely	regulated	only	by	the	Financial	Conduct	Authority	when	used	for	the	purposes	of	the	Advanced	approach	to	Capital	Adequacy	under	Basel	II	regulations.	Credit	scoring	is	closely	regulated	in	the	UK,	with	the	industry	regulator	being	the
Information	Commissioner's	Office	(ICO).	Consumers	can	also	send	complaints	to	the	Financial	Ombudsman	Service	if	they	experience	problems	with	any	Credit	Reference	Agency.[30]	It	is	very	difficult	for	a	consumer	to	know	in	advance	whether	they	have	a	high	enough	credit	score	to	be	accepted	for	credit	with	a	given	lender.	This	situation	is	due
to	the	complexity	and	structure	of	credit	scoring,	which	differs	from	one	lender	to	another.	Lenders	need	not	reveal	their	credit	score	head,	nor	need	they	reveal	the	minimum	credit	score	required	for	the	applicant	to	be	accepted,	because	there	may	not	be	such	a	minimum	score.	If	the	applicant	is	declined	for	credit,	the	lender	is	not	obliged	to	reveal
the	exact	reason	why.	However	industry	associations	including	the	Finance	and	Leasing	Association	oblige	their	members	to	provide	a	satisfactory	reason.	Credit-bureau	data	sharing	agreements	also	require	that	an	applicant	declined	based	on	credit-bureau	data	be	told	that	this	is	the	reason	and	the	address	of	the	credit	bureau	must	be	provided.
Main	article:	Credit	score	in	the	United	States	See	also:	Criticism	of	credit	scoring	systems	in	the	United	States	In	the	United	States,	a	credit	score	is	a	number	based	on	a	statistical	analysis	of	a	person's	credit	files,	that	in	theory	represents	the	creditworthiness	of	that	person,	which	is	the	likelihood	that	people	will	pay	their	bills.	A	credit	score	is
primarily	based	on	credit	report	information,	typically	from	one	of	the	three	major	credit	bureaus:	Experian,	TransUnion,	and	Equifax.	Income	and	employment	history	(or	lack	thereof)	are	not	considered	by	the	major	credit	bureaus	when	calculating	credit	scores.	There	are	different	methods	of	calculating	credit	scores.	FICO	scores,	the	most	widely
used	type	of	credit	score,	is	a	credit	score	developed	by	FICO,	previously	known	as	Fair	Isaac	Corporation.	As	of	2018,	there	were	29	different	versions	of	FICO	scores	in	use	in	the	United	States.	Some	of	these	versions	are	"industry	specific"	scores,	that	is,	scores	produced	for	particular	market	segments,	including	automotive	lending	and	bankcard
(credit	card)	lending.	Industry-specific	FICO	scores	produced	for	automotive	lending	are	formulated	differently	than	FICO	scores	produced	for	bankcard	lending.	Nearly	every	consumer	will	have	different	FICO	scores	depending	upon	which	type	of	FICO	score	is	ordered	by	a	lender;	for	example,	a	consumer	with	several	paid-in-full	car	loans	but	no
reported	credit	card	payment	history	will	generally	score	better	on	a	FICO	automotive-enhanced	score	than	on	a	FICO	bankcard-enhanced	score.	FICO	also	produces	several	"general	purpose"	scores	which	are	not	tailored	to	any	particular	industry.	Industry-specific	FICO	scores	range	from	250	to	900,	whereas	general	purpose	scores	range	from	300
to	850.	FICO	scores	are	used	by	many	mortgage	lenders	that	use	a	risk-based	system	to	determine	the	possibility	that	the	borrower	may	default	on	financial	obligations	to	the	mortgage	lender.	For	most	mortgages	originated	in	the	United	States,	three	credit	scores	are	obtained	on	a	consumer:	a	Beacon	5.0	score	(Beacon	is	a	trademark	of	FICO)
which	is	calculated	from	the	consumer's	Equifax	credit	history,	a	FICO	Model	II	score,	which	is	calculated	from	the	consumer's	Experian	credit	history,	and	a	Classic04	score,	which	is	calculated	from	the	consumer's	Trans	Union	history.	Credit	bureaus	also	often	re-sell	FICO	scores	directly	to	consumers,	often	a	general-purpose	FICO	8	score.
Previously,	the	credit	bureaus	also	sold	their	own	credit	scores	which	they	developed	themselves,	and	which	did	not	require	payment	to	FICO	to	utilize:	Equifax's	RISK	score	and	Experian's	PLUS	score.	However,	as	of	2018,	these	scores	are	no	longer	sold	by	the	credit	bureaus.	Trans	Union	offers	a	Vantage	3.0	score	for	sale	to	consumers,	which	is	a
version	of	the	VantageScore	credit	score.	In	addition,	many	large	lenders,	including	the	major	credit	card	issuers,	have	developed	their	own	proprietary	scoring	models.	Studies	have	shown	scores	to	be	predictive	of	risk	in	the	underwriting	of	both	credit	and	insurance.[31][32][33]	Some	studies	even	suggest	that	most	consumers	are	the	beneficiaries
of	lower	credit	costs	and	insurance	premiums	due	to	the	use	of	credit	scores.[32][34]	Usage	of	credit	histories	in	employment	screenings	increased	from	19%	in	1996	to	42%	in	2006.[35]: 1 	However,	credit	reports	for	employment	screening	purposes	do	not	include	credit	scores.[35]: 2 	Americans	are	entitled	to	one	free	credit	report	in	every	12-month
period	from	each	of	the	three	credit	bureaus,	but	are	not	entitled	to	receive	a	free	credit	score.	The	three	credit	bureaus	run	Annualcreditreport.com,	where	users	can	get	their	free	credit	reports.	Credit	scores	are	available	as	an	add-on	feature	of	the	report	for	a	fee.	If	the	consumer	disputes	an	item	on	a	credit	report	obtained	using	the	free	system,
under	the	Fair	Credit	Reporting	Act	(FCRA),	the	credit	bureaus	have	45	days	to	investigate,	rather	than	30	days	for	reports	obtained	otherwise.	Alternatively,	consumers	wishing	to	obtain	their	credit	scores	can	in	some	cases	purchase	them	separately	from	the	credit	bureaus	or	can	purchase	their	FICO	score	directly	from	FICO.	Credit	scores
(including	FICO	scores)	are	also	made	available	free	by	subscription	to	one	of	the	many	credit	report	monitoring	services	available	from	the	credit	bureaus	or	other	third	parties,	although	to	actually	get	the	scores	free	from	most	such	services,	one	must	use	a	credit	card	to	sign	up	for	a	free	trial	subscription	of	the	service	and	then	cancel	before	the
first	monthly	charge.	Websites	like	WalletHub,	Credit	Sesame	and	Credit	Karma	provide	free	credit	scores	with	no	credit	card	required,	using	the	TransUnion	VantageScore	3.0	model.	Credit.com	uses	the	Experian	VantageScore	3.0	model.	Until	March	2009,	holders	of	credit	cards	issued	by	Washington	Mutual	were	offered	a	free	FICO	score	each
month	through	the	bank's	Web	site.	(Chase,	which	took	over	Washington	Mutual	in	2008,	discontinued	this	practice	in	March	2009.)[36]	Chase	resumed	the	practice	of	offering	a	free	FICO	score	in	March	2010	of	select	card	members	to	the	exclusion	of	the	majority	of	former	WAMU	card	holders.	Under	the	Fair	Credit	Reporting	Act,	a	consumer	is
entitled	to	a	free	credit	report	(but	not	a	free	credit	score)	within	60	days	of	any	adverse	action	(e.g.,	being	denied	credit,	or	receiving	substandard	credit	terms	from	a	lender)	taken	as	a	result	of	their	credit	score.	Under	the	Wall	Street	reform	bill	passed	on	22	July	2010,	a	consumer	is	entitled	to	receive	a	free	credit	score	if	they	are	denied	a	loan	or
insurance	due	to	their	credit	score.[37]	In	the	United	States,	the	median	generic	FICO	score	was	723	in	2006[38]	and	711	in	2011.[39]	The	performance	definition	of	the	FICO	risk	score	(its	stated	design	objective)	is	to	predict	the	likelihood	that	a	consumer	will	go	90	days	past	due	or	worse	in	the	subsequent	24	months	after	the	score	has	been
calculated.	The	higher	the	consumer's	score,	the	less	likely	he	or	she	will	go	90	days	past	due	in	the	subsequent	24	months	after	the	score	has	been	calculated.	Because	different	lending	uses	(mortgage,	automobile,	credit	card)	have	different	parameters,	FICO	algorithms	are	adjusted	according	to	the	predictability	of	that	use.	For	this	reason,	a
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