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PURCHASE OF ASSETS RELATING TO INTELLECTUAL PROPERTY RIGHTS 

 

Reference is made to the announcement of YGM Trading Limited (the “Company”) dated 28 June 2019 in 

relation to the letter of intent on the proposed purchase by YGM Retail Limited (“YGM Retail”), a wholly 

owned subsidiary of the Company, of the trademarks and certain related assets associated with a brand for 

apparel and certain accessories and other products. 

 

The board of directors of the Company (the “Board”) announces that further to the letter of intent mentioned 

above, on 4 September 2019, YGM Retail entered into  an intellectual property asset purchase agreement with 

Ashworth, LLC (the “Seller”), an independent third party, pursuant to which YGM Retail has agreed to 

purchase from the Seller  the trademarks and certain related intellectual property assets  worldwide associated 

with the “Ashworth” brand (including the contractual rights and benefits of the Seller under the existing 

licensing and distribution agreement between the Seller and YGM Retail) (the “Acquisition”). The 

Acquisition does not constitute a notifiable transaction under Chapter 14 of the Rules Governing the Listing of 

Securities on The Stock Exchange of Hong Kong Limited. The closing of the Acquisition is expected to take 

place on or before 10 September 2019.   
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